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‘ Poccuidckas

IKOHOMMHECKAA
wiKona

Twurnbl MHBECTOPOB

Pension funds
Insurance companies
Sovereign funds
University
endowments

Foundations (non-
profit)
High-net-worth
individuals (HNMI)
Corporations
Family ofices
Other investors

CTpyKkTypa pblHKa NPAMbIX
N BEHUYPHbIX NHBECTULLUW

PE/VC doHaa

NuBectnummn B dooHabl

® > Fund-of-Funds

Ctpareruu (Tvnbl) OHL0B

Venture capital
Growth-equity investment
In existing company
(Growth capital)

Buyout (public or private)
Leverage buyout (LBO)
Consolidtion of fragmented
industry

(Buy-and-build)
Turn-around investment in
overleveraged of troubled
company

Special situation
Secondaries

LleneBble KomnaHum

o Public
companies

o Private
companies

Other strategies...
0 000000000000 0000000000000

onIMbIe MHBECTUL NN




<P3L” Annokaumsa no pas/IndHbIM K/1accaM aKTUBOB

3KOHOMKWYECKAA
wiKona

DIVERSIFY USING NON-TRADITIONAL ASSET CLASSES

Twenty years ago, diversification could be accomplished with three basic asset classes;
today, your portfolio may need a more sophisticated approach

COMMON ASSET ALLOCATION IN THE 1990s

ISTOCKS U.S. INVESTMENT-GRADE *CASH

BONDS
ASSET ALLOCATION TODAY
. LARGE-CAP - SMALL-CAP . INTERNATIONAL . EMERGING
STOCKS STOCKS STOCKS MARKET STOCKS
. CORPORATE HIGH-YIELD Rl GOVERNMENT INTERNATIONAL
BONDS BONDS BONDS BONDS
. COMMODITIES REITs . TIPS . CASH

Source: The Schwab Center for Financial Research. Hypothetical portfolios, For lllustrative purposes only



Ao PaznanuyHblie noaxoabl

Nz K aN/IoKaLumn aKTUBOB

Yale Model Traditional e :
: . : y-Driven
(Endowment Model) ~ Diversification investment (LDI)

Goal is to maximize expected

return for a given level of risk Cash flow matching based on
investor’s unique liabilities

High allocations to alternative
investments

Alpha-centric

Risk Parity Goal Driven Risk Diversification

Each asset class contributes . : I I
equally to total portfolio risk Asset a_llocatlon S f_:lgmgned to (RISk BUdgetmg)
achieve a specific goal

(Generally involves leverage) Similar to risk parity except that

each asset class does not

contribute equally to total risk
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TpaAULMOHHbIE UHBECTULIMU

)

Currencies MSCI| EEM Crude Qill
ENEEITE Commodities Gold
Markets

U.S. Large-Cap  U.S. Government

Equities Bonds -

High Yield
Bonds

U.S. Investment
Grade
Corporate
Bonds

U.S. REIT’s

AﬂbTepHaTVIBHbIe MHBECTULUNN

Private Equity
(Bkn. Venture Capital)

Private Debt

Hedge Funds

Real Estate

Natural Resources
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weona dJIbTEPHATUBHDbIX

MHBEeCTNLUN

Horizon IRRs by strategy®
20%
15%
10%

5%

-10%
Q3 2020** 1-year 3-year S-year 10-y=ar
M Private equity M Venture capital Real estate M Realassets M Private debt Funds of funds W Secondaries W Private capital

Sowurce: PitchBook | Geography: Global
*Yearly horizons are as of June 30, 2020
**Preliminary quarterly return

The value of PE companies has grown more than eightfold since 2000, outpacing
public market equities.

Global private equity net asset value' and public equities market capitalization, indexed to 2000

a9.0

PE net

asset value

Public equities

markat cap

2000 2002 2004 2006 2008 2010 2012 7014 2016

2018 2019



POLL [LOXOAHOCTb NYyUYLLNX BEHUYYPHbIX

Poccuidckas

doHAO0B HaxoAUTCA B Anana3oHe ot 1.2x ao 4.57x

Private and public manager dispersion AID IN CA
Based on returns over a 10 year window* Net to Limited Partners

25% - : -T
22.2% Vintage Year | : Quartile |
20.2% 1981 1.90 2.02 1.55
20% - 1982 1.74 2.20 1.54
1983 1.85 2.30 1.54
1984 1.1 2.04 1.27
15.7% 1985 2.38 3.04 1.45
15% - 1986 1.87 2.07 146
1987 2.28 3.19 1.72
11.4% 11.4% 1988 2.08 252 145
10.5% 1989 2.09 2.99 1.52
10% 1 e 1990 2.44 2.80 1.60
9.4% 199 2.36 3.52 162
7.6% 1992 2.22 3.18 1.55
5% A Top quartile 1993 2.30 3.53 1.57
3.4% 1994 212 4.57 1.33
Median “ 3.8% 1995 2.68 4.33 1.87
2.29 1996 21 452 1.24
0% . Bottom quartile - . . 1.1% . 1997 1.35 243 0.88
1998 0.98 1.56 0.62
1999 0.75 1.20 0.34
-2.4% 1.9% 2000 0.83 1.22 0.46
5% A 2001 0.83 1.37 0.61
Global Global U.S. core U.S. non-core Global U.S. venture Hedge 2002 0.87 122 0.62
equities bonds real estate real estate private equity capital funds 2003 0.70 1.40 0.39
2004 0.80 1.34 0.46
Sources: Lipper, NCREIF, Cambridge Associates, HFRI, J.P. Morgan Asset Management. 2005 0.81 1.23 0.37
Global equities (large cap) and global bonds dispersion are based on the world large stock and world bond categories, respectively. *Manager dispersion is 2006 0.78 1.30 0.33
based on: 4Q 2010 — 4Q 2020 annual returns for global equities, global bonds, and U.S. core real estate. Hedge fund returns are based on annual retumns 2007 1.04 168 0.50
from 4Q 2010 — Nov. 2020. U.S. non-core real estate, global private equity and U.S. venture capital are represented by the 10-year horizon internal rate of
return (IRR) ending 3Q 2020. J P MOI‘O’an  —
Data is based on availability as of February 28, 2021. — b

Asset Management
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Public v Private markets

Europe
2008 - 2020 Global Global U.S.Core Core RE APAC Core Global Direct Venture Private Equity Relative Macro
Bonds Equities RE {Continental RE Core Infra Lending Capital Equity Long/Short Value
Europe)

Global Bonds 1.0

Financial
assets

Global Equities

U.S. Core RE

Europe Core RE
(Continental Europe)

Global
real estate

APAC Core RE

Global Core Infra

Other
CE
assets

Direct Lending

Venture Capital

o 8
58
£t

Private Equity
Equity Long/Short
Relative Value

Macro

Source: MSCI, Bloomberg Barclays, NCREIF, Cliffwater, Burgiss, HFRI, J.P. Morgan Asset Management. RE — real estate. Global equities: MSCI AC

World Index. Global Bonds: Bloomberg Barclays Global Aggregate Index. U.S. Core Real Estate: NCREIF Property Index — Open End Diversified

Core Equity component. Europe Core Real Estate: MSCI Global Property Fund Index — Continental Europe. Asia Pacific (APAC) Core Real Estate:

MSCI Global Property Fund Index — Asia-Pacific. Global infrastructure (Infra.): MSCI Global Quarterly Infrastructure Asset Index (equal-weighted

blend). U.S. Direct Lending: Cliffiwater Direct Lending Index. Global Private Equity: Cambridge Associates Global Private Equity Index. U.S. Venture

Capital: Cambridge Associates U.S. Venture Capital Index. Hedge fund indices include equity long/short, relative value, and global macro and are all

from HFRI. All correlation coefficients are calculated based on quarterly total return data for the period 09730/08 — 09/30/20. Returns are denominated J PMor an
in UsD. « L. g

Data is based on availability as of February 28, 2021. Asset Ma nageme nt




Aprou NMporHo3 Preqgin no pbiHKY asibTepHaTUBHbIX

N nuBectuunin go 2025 ropa

20
18 17.16

” 15.62
14.23
14 12.96
11.80
12 10.82 10.74
10 883
795 1.77
6.43 692
. 5.57
406 "’i2 I I

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

oo

B~

Assets under Management ($tn]

= M

*2020 figure is annualized based on data to October. 2021-2025 are Preqin’s forecasted figures. Source: Pregin

Mo nporHo3y Pregin, onybnnkoBaHHOMY B Hosibpe 2020 roaa, B TeyeHUU cneaymwowmx 5 neTt pbIHOK
aNbTepPHATUBHbIX MHBECTULUUN yBeNUUYUTCA Ha 60%, AEMOHCTPUPYS exXeroaHbl pocT B cpeaHeM Ha 9,8%,
n kK 2025 rogy apocturHet obvema B $17,16 TpaH akTMBOB nop ynpasneHmem (AUM)



Apow MporHos Preqin B 2018

Poccuiickas
AKOHOMKUYEeCKas
wKona

$14.0tn
O
Private equity, private
debt :nd infrastructure
Natural resources o schieve al-time fundrsising
3 hieves all-4ime etord
fundealsing record ) xo\o“
$85hn Private equity Industry \“q@\
Real estate achioves ASSES SIS S o=
0s-GFC fundraising
wd ($1370¢
Private debt invwstry ¢
pIS surpass $5000r
Hedge fund g $8.8tn
naustry ansets
SUIPSSs $3in
Natural resources ¢
INGUSITY assets
Real estate » surpass $150br
MOUSITy asset
upiss 500k “$6.5tn
Infrastructure »
naustry assed .
arpass $1500n
‘“0\3')‘_,'" g
$3.0tn | . . . ! . |
00 009 2010 21 213 2014 2015 2016 2017 018 09 2020 021 2020  PREQIN'S 2023
PROJECTION
P N L AN
27N rd
12.1% CAGR 8.0% CAGR

AHanNoOrn4yHblM NporHo3, AaHHbin B 2018 ropga, ocHoBaHHbIM Ha onpoce 300 ynpasnswwmMx oHaamu
M 120 MHCTUTYUMOHAIbHbLIX WMHBECTOPOB, MpaKTUYeCKU coBrasl C peanbHOCTbO: B 2020 roay cektop
aoctur obvema B $10,74 TpnH AUM npotus oxuagaswmxca $11,1 TpaH.
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Poccuidckas
\ ¥ 4
‘ s 1 [o] prHKy ﬂpFIMbIX MHBeCTULUUNN
N 9.114
— 9.000
@ 8,000 7885
i? 7.000 4,822
; 5.902
.5 A N .
g J.IJ : 107
g 5.000 L4388 L L18
:"\3_’ 4,000 3,645
o 1y e 199 218 2209 230 e
& 2,000
0
2010 2N 2012 2013 2004 2015 2016 2017 20%68 2019 2020 2021 2022 2023 2024 2025
*200 fgure s onnualized basad on dom © 0Gobyr. 021-202 ore Arogin's Bvemsnd fgures Sowm: Progn

K koHUy 2020 roga oH AOCTUI 3Ha4vyeHns B $4,418 Mmnpa akTMBOB NoA yrnpaBfieHUEM, YTO HECKO/IbKO HUXE
pesynbtata 2019 roga ($4,488 mnpa). Takywo AMHAMUKY aHanUTUKK Preqgin o6bsCHAOT npexae BCero
BANSHMEM NaHaAeMunn. TeM He MeHee, oxumaaeTcd, uto K 2025 roay oH BbipacTeT A0 $9,114 mnpa, 4yto B
CBOIO o4epeab yBenuuut ponto Private Equity B o6bwem ob6beMe Bcero pblHKa anbTepPHATUMBHbIX
MHBECTUUMIN C Tekywmnx 41% no 53% yepes yeTbipe roaa



Ap>u

3KOHOMMYECKaA
wiKona

= AvnHamuka Private Market

AUM now totals $6.5 trillion, almost 2.7x more than in 2010.

Private market assets under management, H1 2019

100% = $ billion’ $2,067 $988 $691 $107 $813 $992 $813

Rest of world $44 (4%) o Hdonsa  wHBecTMUMA B HenybnuyHble

$63 (3%) $50 (5%) $41(6%) $23 (3% .
$57 (7%) $80 (10%) . .

Asia $238 (11%) $98 (10%) komnaHun  (Private  Equity), Bknwo4yad
BEHYYypHble MHBecTUUun, coctaenaetr 60%

OT BCEX arbTepHaTUBHbIX MHBECTULUI

Eiif6pe $411 (42%)

l o [Hona Buyout poHOoB cokpatunacb ¢ 75%
$417 (60%) B 2010 rogy 0o 4yTb ©onee NOSIOBUHBLI U3-
3a BypHOro pocTa Kraccuyeckmnx
o ®oHaobl Growth Capital n3 Asum, no

North America $1,240 (60%) - $492 (61%) $570 (58%) | 450 (56%)
$423 (43%)
$179 (26%)
pasmMepy CcpeactB nog  yrnpaBrneHuem

Buyout Venture capital Growth Other Private Real estate  Infrastructure and O6OFHaJ'||/| aHanlnormyHbie aMGpI/IKaHCKI/Ie
debt natural resources
doHabl — $417 mnpa npoTtue $179 mnpa.

BEHYYPHbIX oHOOB M (POHOOB MPAMBIX
nueectmunn Growth Capital

o [Honga asnatckux BEeHYYpPHbIX (OHOOB
yBenuymnacb 0o 40% k cepeguHe 2019 c
12% B 2010 rogy, NOYTU CTOSIbKO Xe,
CKOJIbKO Y aMepUuKaHCKnX poHO0B

Private equity Real assets

'Figures might not sum to 100%, because of rounding.

Data source: Pregin



Arou bonee kpynHbie VC ¢poHAbI NOKa3biBalOT

N NyuLlyl0 AOXOAHOCTb

Net IRR' 2000-19 for global venture capital vintages, 2000-16, %

50

40 - 4\_.///,4 Top 5%

30

00 Top quartile

o . _o o —@ Median |
o Bottom quartile

O V// Bottom 5%
-10
=20 /

<$0.1 billion $0.1 billion—$0.25 billion ~ $0.25 billion—$0.5 billion $0.5 billion—%1 billion >%$1 billion

"Internal rate of return.

Data source: Burgiss



Aprou AHanunTtnuyeckmne uccieaoBaHnA

N MO POCCMINCKOMY BEHUYPHOMY PbIHKY

@mm, BquypHaﬂ D DSIGHT
¢ Poccusa

Pexysvrari | nomyroamn 2020

MUccnegosanue
POCCMICKOro PbiHKGA
BEHYYPHbIX UHBECTULMIA
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Cratuncrtuka no Poccum (1/2)

3KOHOMKWYECKAA
wiKona

Bobixogs! D

ataset: Venture capital
30 caenox

$1 693 mnH investments

Subject Venture capital investments
Measure USD, current prices

:?2":;);;3:;1 155’2‘:5;; Unit US Dollar, Millions
$128,9 mnH $276 mnH Year 2017 2018 2019

é Country
i > United States 832554 1378569 1356487
: Canada 27821 2640,8 33357
United Kingdom 24052 2747,6 29264
Korea 12771 19759 2708,1
France 1423,6 17517 2320,3
Germany 1459,8 1772,3 2142,7
- - Spain 619,0 632,1 617,4
Switzerland 3735 529,7 592,3
W 394,6 489,6 578,2
w’ Australia 354,9 428,9 4873
1525 3;m Belgium 230,8 3433 418,3
Sweden 2797 517,1 403,5
e P e e
$99,3 mrx $153,5 MnH $51 mnH \h’ Finland 156,8 265,5 323,8
' 2018 ' 2019 § 11 Italy 1191 2211 2736
INO) & N B g o+ 2020 el 140,1 352,4 208,5
' Norway 100,0 98,3 151,4
Hungary 42,7 87,0 1352

$661,9 MnH $2 273,6 mnH $567.,0 mnH

121,8 102,0 90,2

New Zealand 154.4 186,6 73,9

Portugal 29,2 42,7 44,1

R P e Uctourmk: MoneyTree — L8] e %7

Greece 9,7 44,7 27,1

Czech Republic 6,8 18,0 26,4

No cpaBHeHUO ¢ nepsou nonosuHon 2019 roaa: Romania 6.3 36 195
o Konun4yectBo caenok meHblue — 78 npoTtus 130 SlovalcRepublic 8.1 49 174
o O6beMm caenok MeHblue — $240 MrH. NpoTvs $262,8 MIH. ;z,x;r::our 198 BT e
o KonunuecTso «Bbixodos» — 10 npoTus 5 Lithuania j: Zz 12
o CymMmapHasi CTOMMOCTb «BbIXOO0B» MeHbLle — $276 MnH. npotus $1,4 mnpa. Latvia 15 37 41

Data extracted on 08 Mar 2021 20:37 UTC (GMT) from OECD.Stat
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Cratucruka no Poccum (2/2)

Cpaenku B pa3pe3e ctaaun pa3BUTUA KOMNaHUN
B 1-m nonyroguun 2020 roaa

®
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(MocesHan) (Craprtan) (PaHnAnR) (Pacwuupenue)

O6wan cymma caenok, Mnd gonn. CLUA O KonusecTso caenok

WCTouHKK PBIK PABUA, PwC.

UcrouHmk: MoneyTree

Caenkun B paspese oTpacrieBoro cekropa
KkomnaHuum B 1-m nonyrogumu 2020 roaa
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COuwasn cymma caenox, mnd gonn. CLUA O KonuyecTso casnok
WcTourne PSX, PASH, PaC.



PoOLL CTpyKkTypa BeHUypHbIX MHBECTULLUMN

Poccuiickas

wona Nno PblHOYHbIM HULLIaQM

FinTech

20 EdTech

100% ‘ AgroTech o FinTech n EdTech — Hanbonee MHBECTULIMOHHO
SportTech npuenekartenbHble HanpasneHna 2020 roga

Consumer Goods &

5 Services 0% 400
o
o
o Advertising &
S 50% CleanTech Marketing
X FashionTech
2
2 Transport & E-commerce
e Logistics
Q In nceTech E i
¢ suranceTe
8 Proptech e ntertainment
e
E 0% + — -
o Healthcare
g HRTech
= FoodTech RetailTech
i}
g)‘ Business
X Software
% O
5 50/ Travel
0 | LegalTech
5 IndustrialTech
2
Media & Communication
-100%
-150% -100% -30% 0% 50% 100% 130 %

Mpupocr oBreMa nHeectnumnia 8 2020 roay, % k 2019 reay

BbiCcoOKana UHBECTULIMOHHARA OCTOPOXHbIM UHTEPEC. Hu3kan MHBECTULIMOHHAA
NPUBNEeKaTe/IbHOCTD. . npueneKaTe/IbHOCTDb.

KonuuecTso ca

MUMA DbbeM MHBeCT

O6bheM MHBEC

vcroynmnk: BerndypHas Poccus, 2020



Ap>u KopnopaTuBHble BeHUypHble POHAbI

Poccuiickas
AKOHOMKUYEeCKas
wkona B FOCCMN

4A BEPTONETbl X 0/‘ K P p Ia MynbTUKOPNOPaTUBHBIN BEHUYPHbIN (DOHA B hopme
POCCUU -’ KoPrGPAL WHBECTULIMOHHOMO TOBapULLECTBa,
ynpaBasioLas KoMnaHmst «CKONKOBO — BeHuypHble MHBECTMLMN»

(@[MHPUM KoprnopaTuBHbIN BEHYYPHbI (POHA B pOpME MHBECTULIMOHHOIO TOBApPULLECTBA,
HE®T b
9

ynpasndawowasa komnaHuga Hoesaa NHaycTpusd

KoprnopaTuBHbIN BEHYYPHbIA (POHA

LJd PocTtex [B bopMe gouepHero obLiecTBa, COBCTBEHHas ynpasBasiowas KoMaHaa]
‘.’ POCATOM KopriopaTuBHbIN BEHYYPHbIN (POHA B (pOpPME MHBECTULIMOHHOIO TOBAPULLIECTBA,
E He3aBUCMMas ynpasnstoLas komnaHma Opbuta Kanutan MapTHep3
‘ MTC KoprnopaTuBHbIN BEHYYPHbIA (POHA
[B popMe aovepHero obulectBa, cO6CTBEHHAs ynpasnsaowas kKomaHaa]
¥

Severstal Ventures — nogpasgeneHue MNMAO «CesepcTanb»,
CEBepCTaJ'Ib MHBECTUpPYIOLLIEE B NMPOPU/IbHbIE BEHYYPHbIE (POHAbI

HWHﬁ/ Fuel for Growth — KoprnopaTuBHbIM BEHYYPHbIM (DOHA



‘ POLLU COGbITI/IiI, noBjinasuiune

h Fas Ha POCCMUCKMN BEHUYPHbIN PbIHOK

[lonoxurenbHbie M HEraTUBHbIE cOBBLITUA poccuitckoro
BeHYypHoro poiHka B 2020 rogy

AKTUBHOCTE CTPATErMYECKMX MHBECTOPOB Apecte maew PBK v masw BYCP

COVID-19

IPO HH.ru 1 OZ0N MNonumueckuii dou

[estensHocTs knyboe GuaHec-anrenos (AngelsDeck) ObecueHuBanue pybnsa

YenewHsie Buxoas M3 VC-backed komnarwui CaHkumm

HoBuie HUWK, B TOM YKCne cNeacTBKA NAHAEMMM Curyaups sokpyr Ngnix

E

MeHbiue Betpey / Tycosok Cnap akoHoMMKK
I

COVID-19 Pedopma muctutyTOoB passutus

Ucroyrumk: BerqypHbii 6apometp, 2020
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= Mwurpauusa pocCMUCKUX CTapTarnos
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Ap>u NMpurnaweHne B KNy6 BEHUYPHbIX

Poccuidckas
3KOHOMMYECKas
wkona MHBECTOpPOB

U United Investors SKOLKOVO ¢ ALTAC LUB

CO-INVESTMENT

Moscow School of Management

ObbeavHeHne Kny6 nHBecTopos BeH4uypHoe coobLiecTtBo
WHBECTOPOB CKOJIKOBO
Ventures ANGELSDECK

Knyb 6usHec-aHrenos Kny6 BEHYYpPHbIX NHBECTOPOB



y PoOLL MHBecTULUMM

N B TEXHOJIOTMUYECKNe KOMMaHUMW

e s S BTBKanutan  $aton

U UHBECTULIUMA YMPABJIEHVE AKTUBAMM

3MN® «BTb Kanutan npe-AnlnO doHa» ATOH — ®oHA BbICOKMX TEXHOOMMU

®oHp MexayHapoaHbix Pre-IPO
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‘ wora B aJ/ibTEPHATUBHbIE€ MHBECTULLNUN

McKinsey T mao - MARKET INSIGHTS

& Company

A new decade for Guide to Alternatives
prlvate markets 10 2021 | As of February 28, 2021

PREQIN e
SPECIAL REPORT:

THE FUTURE OF
ALTERNATIVES

2025

1PMorgan

@ pregin
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bbiTb B Kypce akTya/ibHbIX COObITUN

Ha
< < T <-1._;-r§j1 oy <".1'1f:.’-. < Hanan
LURYE. CHUMAKDY
proVenture (npoBenvyp) The Edinorog )
pyCCKMM BEHYYp LCHLEGAL CHANNEL Bquyp B 3aKOHe
COMMN ) ‘ ‘ o o .V SO\t ; MoK HNYT F 1y Nowcy TOkMHYT £ [T
Hpa: /it majproven hetps 1t mi blog
anucirme CCunka OO0 I
ABTORCKMA KEHAN NPO BOHAYPHING htps://t. me/usven cobinka ccounxa Paccraimisaio o neniypHom psae,
DOANPAHUMATENLETHO OIS f / g p
bnor o ctapranax v BeHYyypHoM Buanece. onucanme Autop - [anTpni Dunoson

Mo necom ponpocam nmears et onMcanne

(Principal @ Fort Ross Ventures, Venture MUp rnasamu BEHYYPHOTO 0pucTal

Muwem o scex IT-caenkax ¢ POCCUIRCKUMMK

Partner @ Seodstars, ex-Da Vincl Capital,
ox-McKinsey, x.a.m, Forbes 30under30)

Mbi -~ coynpaensioume napTHepb! IophuUpMbl
Lurye, Chumakov & Partners, Bnagucnas
Nypbe n Auapein Yymakos

YHACTHUKAMK W He ToNbko 06 atom. [ing
HOBOCGTEMN, KONOHOK U KOMMEHTapues -

PykosoauTens npoekra: @simon_

Cair: http:{/bit.lyf2WEB5NbI

elen

Mpwenats paxavcno b nopbopry Mt
e tomY

Bonpocu © poxname wAW npocto

NOrosopnTe 1 )

d

< Hazay
MuiemM o PUANYECKNX acnexTax
BEHUYYDPHBLIX MHBECTUUMIA, cAenok MEA, & vasag
DUHTEX NPOEKTOB, COZANAaHNN BEHYYPHDIX o i

TpyLuHbIit BeHuyp < Hasan HOHAOB U BCEM, 4TO C 3TUM CBR3aHO. Cnpocs Ve
' Jd3a
O © 6 © Ventures € Hazan Cnpocu VC
. N | ,
Angels & VC /| Skolkovo...
O 06 ©
NES Ventures o Tou e

BaH4yp, KaKk o eCTh, rnasamu ueeecropa!
Pacckassasesm 0 QaKanax W BINerax,
OBCYRAAEM HOBOCTM OTPACHN, ASNHMER
ICNOPTHLIMK MHEAMY, Wrpaam o VC
NOKeP W, KOHEYHOD, BMECTE waecTvpyem!

HYar npoexta ¥

chat/UZ2aUmN

Mo corpynHUYecTsy Coiring

0006690

Onucasrne

Mannnaiu cpnenok seed+ craamm

rREe

CCalnka
https://ft.mefask

oncanne
PekomMeHaaumnn oT NPodeccHoHansHoro
BEHYYPHOTO MHBECTOPA
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3A BHNMAHWE! KOHTAKTbI:
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DALPIN@NES.RU




